42-
(Translation from Thai Text)

Annex 3 (7)

Definition of “Independent Director”

An independent director means a fully qualified and independent individual as specified by

the Office of the Securities and Exchange Commission and the Stock Exchange of Thailand, that is:

‘Ho[ding shares representing 1 percent max of the paid-up capital of the Company, its
affiliated, associated or related companies;

‘Being a director who does not participate in the management; not being a servant,
employee or advisor receiving a regular salary or a professional service provider who
has received a service fee of more than two million Baht a year from the Company, an
affiliated, associated or related company, or a legal entity that may have conflicts over
the past period of at least 2 years;

‘Being a director without either direct or indirect benefits or interests in terms of both
finance and management in the Company, its affiliated, associated or related companies,
or legal entities that may have conflicts;

‘Being a director who is not related to or is not a close relative of an executive or
majority shareholder;

Being a director who is not appointed as agent to protect interests of directors of the

Company, majority shareholders, or shareholders related to the majority shareholders

In addition, the independent director must be able to comment or report freely in
accordance with the mission entrusted, without taking into consideration any interests concerning her/his
property or duty or position, and must not be influenced by any person or group of persons nor

compelled by any situation that would render her/him unable to express an opinion as she/he should

SEC and the Stock Exchange of Thailand.




